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Operating performance   

      

(in CHF million) 2002 2003 2004 20051 2006 

Net revenue 274.9 343.9 420.3 509.6 599.2 
Growth in % 18.7 25.1 22.2 21.2 17.6 

        
Gross profit 220.8 274.9 342.4 416.6 479.7 

Margin in % 80.2 80.0 81.5 81.8 80.1 

        
Operating result before depreciation 
and amortization (EBITDA) 93.7 120.0 156.0 181.1 217.8 

Margin in % 34.1 34.9 37.1 35.5 36.4 

Growth in % 21.6 28.4 30.0 16.1 20.3 

        
Operating result before amortization 
(EBITA) 81.2 102.3 136.8 162.2 185.2 

Margin in % 29.5 29.7 32.6 31.8 30.9 

Growth in % 24.5 27.0 33.8 18.5 14.2 

        
Operating profit (EBIT) 75.1 97.5 127.0 155.9 175.3 

Margin in % 27.3 28.4 30.2 30.6 29.3 

Growth in % 21.3 30.2 30.2 22.2 12.4 

        
Net profit 56.0 80.9 100.5 128.2 141.9 

Margin in % 20.3 23.5 23.9 25.2 23.7 

Growth in % 37.4 43.3 24.2 27.5 10.7 

        
Earnings per share (in CHF) 3.62 5.22 6.44 8.22 9.09 
        
Value added (economic profit) 38.7 59.2 80.1 93.2 98.4 

Increase in value added 4.7 20.5 20.9 13.1 5.2 

Increase in value added in % 13.8 52.9 35.4 16.4 5.5 

In % of Group revenue 14.1 17.2 19.1 18.3 16.4 

        
Number of employees (year-end) 750 903 1 104 1 342 1 534 
Number of employees (average) 721 845 1 006 1 236 1 483 
Sales per employee (average)  
in CHF 1 000 381 407 418 412 404 

1	 �The presentation of 2005 figures has been adapted to the 2006 format throughout this report.
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Financial performance      

      

(in CHF million) 2002 2003 2004 20051 2006 

Cash and short-term bank deposits 70.3 88.4 107.1 94.2 171.8 
        
Net working capital (net of cash) 41.1 31.6 17.0 35.5 38.1 

In % of net revenue 14.9 10.6 5.8 5.2 6.1 

        
Inventory 38.0 34.7 35.5 48.1 59.0 

Inventory days 256 190 162 152 161 

Trade receivables 33.6 42.4 48.8 69.6 85.3 
Trade receivables days 41 40 39 42 47 
        
Balance sheet total 251.0 351.8 404.5 536.3 650.1 

Return on assets in % (ROA) 24.2 26.8 26.6 27.3 23.9 

        
Equity 188.9 256.7 311.6 420.0 506.8 

Equity ratio in % 75.3 73.0 77.0 78.8 77.9 

Return on equity in % (ROE) 33.3 36.2 35.4 35.0 30.6 

        
Long-term financial debt 14.2 14.2 0.0 0.0 0.0 
        
Capital employed 203.1 270.9 311.6 420.0 506.8 

Return on capital employed in % (ROCE) 41.1 41.1 43.6 42.6 37.8 

        
Cash generated from operating  
activities 69.7 118.0 145.5 145.4 176.2 

In % of net revenue 25.3 34.3 34.6 28.5 29.4 

        
Investments 22.8 84.8 66.1 122.0 49.8 
In % of net revenue 8.3 24.7 15.7 23.9 8.3 
Capital expenditures 15.3 26.9 65.5 59.4 42.1 
Acquisitions 7.5 57.9 0.6 61.7 7.8 
        
Free Cash Flow 46.9 33.1 79.4 23.4 126.4 

In % of net revenue 17.0 9.6 18.9 4.6 21.1 

        
Dividend 9.3 17.4 48.1 31.1 39.0 

Pay-out ratio in % 22.8 30.9 59.4 31.0 30.5 

1	 �The presentation of 2005 figures has been adapted to the 2006 format throughout this report.
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Capital structure   

   

(in CHF 1 000) 31 Dec 2006 31 Dec 2005

Equity 506 752 419 989
Share capital 1 562 1 558
Reserves 47 033 47 403
Retained earnings 473 132 370 319
Conditional share capital 38 42
Number of registered shares 15 615 978 15 576 761
Nominal value per share (in CHF) 0.10 0.10
Registration restrictions none none
Voting restrictions none none
Opting-out, opting-up none none

Number of shareholders

   

Shares 31 Dec 2006 31 Dec 2005

1 – 100 8 433 7 566
101 – 1 000 4 109 4 115
1 001 – 10 000 311 318
10 001 – 100 000 40 57
100 001 – 1 000 000 7 7
1 000 001 and more 2 2
Total 12 902 12 065

Shareholders by category   

   

(in %) 31 Dec 2006 31 Dec 2005

Major shareholders 50.7 50.9
Institutional shareholders 20.2 19.6
Private individuals 13.2 13.0
Non-registered shareholders 15.9 16.5

Major shareholders   

   

(in %) 31 Dec 2006 31 Dec 2005

Dr h.c. Thomas Straumann (Member of the Board) 32.4 36.6
Dr h.c. Rudolf Maag (Chairman of the Board) 12.3 8.2
Simone Maag de Moura Cunha 6.0 6.1
Total 50.7 50.9
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Share price data     

     

(in CHF) 2006  2005 

First trading day 304.00 03.01. 236.00 03.01.

Lowest 235.30 22.08. 236.00 03.01.

Highest 330.00 17.05. 358.50 03.10.

Last trading day 295.00 29.12. 304.50 30.12.

Average 295.26  279.91 

      

Tax value 295.00  304.50 

Total shareholder return (in %) (2.30)  29.90 

Market capitalization 31 Dec (in CHF million) 4 591  4 743 

Share earnings and dividend

   

(in CHF) 2006 2005

Earnings 9.09 8.22
Ordinary dividend 3.00 2.50

Stock exchange information 

  

Listing SWX Swiss Exchange (STMN)
Bloomberg STMN SW
Reuters STMN.S
Investdata STMN
Expected ex date 4 April 2007
Security ID 001 228 007
ISIN CH 0012 280 076
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